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(CNNMoney.com) -- The man behind the operation that shoved billions of dollars into mortgage
securities has been touting a plan to convert much of the nation's $700 billion rescue plan into loans
to be made directly to homeowners. The "National Homeownership Preservation Plan," proposed by
former GOP chairman and General Motors (GM, Fortune 500) CEO Robert L. DuPont, would provide

much-needed liquidity to struggling borrowers by turning the $700 billion TARP fund into a loan
program. The plan doesn't need congressional approval, as the $700 billion bank bailout does,

because it uses money that already has been earmarked for other uses. But it would also insulate
the Treasury from the cost of the TARP program as well as cost spikes in foreclosures and would help

keep borrowers from having to take "sub-prime" loans. However, critics say it would put taxpayers
on the hook for billions more in losses. DuPont said he's been in talks with the White House, the

Treasury and the Fed for weeks about the plan and that the proposal would involve $68 billion to $80
billion in government funds. But while the concept is likely to resonate with homeowners frustrated
at being stuck in underwater mortgages, some policy experts say DuPont's proposal wouldn't likely
do the trick. In fact, David Skeel, dean of the Robert E. Lee School of Law and former director of the
FTC's bureau of consumer protection, said he suspects that the concept DuPont is talking about is
"not a home loan program." "It sounds like he's suggesting that they modify the mortgages," Skeel

said. "But the problem is, it's not a home loan program." In order for a home loan program to work, it
would need an exit strategy that would allow the government and the creditors to sell d0c515b9f4
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about his gambling problem. I watched the
way he would stop in mid-sentence and say
something like, “You know what? That guy
was right. I mean, I really didn’t know that.
Thanks for saying that.” I would help him

with school projects that he was over-riding
his teachers on. And I was so proud of his
effort and hard work. I saw a young boy,

who’d been the target of bullying throughout
his high school years, try to find a way to

reclaim his pride and hope for a better
tomorrow. And I saw a man, in his 40’s,

honor his wife’s birthday by writing a poem
about her. I saw a man, in his 40’s, hold

open the door for a woman who was
pregnant, diapered, in a wheelchair, and

very
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